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Earnings Presentation
Q1 2008, BRSA Unconsolidated
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Highlights... 

Strong focus on 
deposits 

• Above sector growth figures in customer deposits driven
by TRY deposits

• Further normalisation in Loan / Deposit ratio

Reshuffling of 
loanbook

• Shift from big ticket corporate loans to smaller ticket
commercial, SME and retail loans

Improvement in NII 
shadowed by cost 
pressures

§ Pressure on bottomline despite 12% YoY increase in
Adj.NII due to:

§ M-t-m losses
§ Increase in Opex (mainly due to personnel expenses)
§ Increase in loan loss provisions 
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Asset composition towards higher yielding products... 

Composition of Assets

CAGR 04-07: 
35%

63.8%

13.0%

18.2%

5.0%

71.4%

10.2%

12.2%

6.2%

70.0%

11.6%

11.8%

6.6%

Q1 2007 2007 Q1 2008

Loans Securities Other IEA Non-IEA

Currency Composition of Assets

51.9%

48.1%

59.1%

40.9%

57.3%

42.7%

Q1 2007 2007 Q1 2008

FX

TL

FX indexed cash loans are included in FX assets

Total Asset Growth (TRY mn)

2,658

2,902

3,126

Q1 2007 2007 Q1 2008

8%

IEA:  

93.8%
IEA:  

93.4%IEA:  

95.0%

YoY: 18%
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466

676

822

Q1 2007 2007 Q1 2008

503

695 653

Q1 2008 2007 Q1 2008

Strong deposit focus remains...

1,163

1,486
1,655

Q1 2007 2007 Q1 2008

FX Deposits* (US$ mn)

Total Deposits* (TRY mn) TL Deposits* (TRY mn)

11% 22%

-6%

Currency Breakdown*

CAGR 04-07: 
35%

40%

60%

46%

55%

50%

50%

Q1 2007 2007 Q1 2008

TL FX

* Excluding bank deposits

Composition of Liabilities    
& SHE

44%

41%

13%
3%

51%

32%

13%

4%

53%

31%

12%

3%

Q1 2008 2007 Q1 2008
Other
Shareholders' Equity
Funds Borrowed & Interbank
Deposits

YoY: 76%YoY: 42%

YoY: 30%



5

7%

22%

Sector Tekstilbank

Deposit growth continued to beat sector average in 
Q1 2008...

Deposit Growth, 2007 – Q1 2008

8%
11%

Sector Tekstilbank

Total Deposits TL Deposits

Cost of TL Deposits Composition of Deposits

67%

33%

63%

37%

69%

31%

Q1 2007 2007 Q1 2008

Saving Deposits Commercial & Others

16.8%
17.4%

18.3%18.4%
18.1%

15.7%15.8%
16.7%16.6%

17.0%

Mar.07 Jun.07 Sep.07 Dec.07 Mar.08
TL Time TL Blended
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Planned capital increase should ease the pressure on 
growth...

Capital Adequacy Ratio 

15.1%
13.2%

11.5%

Q1 2007 2007 Q1 2008

Free Equity (TRY mn) 

238

249 249

Q1 2007 2007 Q1 2008

69.2% 65.5% 64.8%

Free Equity / Equity

Free Equity: SHE-subsidiaries-property & equipment-intangible assets-
property & equipment held for sale-unprovisioned NPL

Decline is due to the new 
BRSA regulation, which 
encompasses increase in the 
risk weight of non-cash loans 
(effective as of 01.01.2008)

The announced 20% rights 
issue should support  CAR Previously announced 20% 

rights issue should support 
free equity
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146% 139%
132%

Q1 2007 2007 Q1 2008

914

1,256 1,242

Q1 2007 2007 Q1 2008

563

700
740

Q1 2007 2007 Q1 2008

Shift from corporate loans to commercial,  SME and retail 
loans...

1,695

2,071 2,186

Q1 2007 2007 Q1 2008

FX Cash Loans (US$ mn)

Total Cash Loans (TRY mn) TL Cash Loans (TRY mn)

6%

6%

Currency Breakdown of 
Cash Loans

CAGR 04-07: 
35%

54%

46%

61%

39%

57%

43%

Q1 2007 2007 Q1 2008

TL FX

FX indexed cash loans are included in FX cash loans

-1%

Loans / Deposits

YoY: 31%

YoY: 29% YoY: 36%
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1.0%0.8%0.5%

2.3%2.6%2.7%

Q1 2007 2007 Q1 2008

Tekstilbank Market Average*

NPL ratio still well below market average...

68%
60% 59%

Q1 2007 2007 Q1 2008

1.7%1.4%
0.9%

3.0%3.5%3.7%

Q1 2007 2007 Q1 2008

Tekstilbank Market Average*

NPL Ratio 

Source: BRSA 

NPL Coverage 
NPL coverage increases to 
105% when General and 
Other Provisions are 
included

NPL Ratio (including non-cash loans) 

Source: BRSA 
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Retail banking in progress...

Breakdown of Loan Portfolio

95%

3%
2%

91%

7%
1%

90%

8%
2%

Q1 2007 2007 Q1 2008

Credit Cards
Retail Loans
Corporate / Commercial Loans

21.4
9.8

27.0

31.5

52.7

26.2

69.0

30.4

72.9

27.0

75.1

34.6

Q1 2007 2007 Q1 2008

Credit Cards
General Purpose & Other Consumer Loans
Auto Loans
Housing Loans

89.7

178.3

209.618%

Breakdown of Retail Loans (TRY mn)

YoY: 134%
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Clean balance sheet...

0.2%0.2%0.2%
2.1%1.8%

Q1 2007 2007 Q1 2008

Tekstilbank Market Average*

0.6%0.6%0.3%

2.7%2.3%

Q1 2007 2007 Q1 2008

Tekstilbank Market Average*

Related party exposure has been historically minimal and 
significantly below market average...

0.4% 1.2% 1.1%

3.7% 4.4%

Q1 2007 2007 Q1 2008

Tekstilbank Market Average*

Group Total Risk / Total Risk

Group Cash Loans / Cash Loans Group Non-Cash Loans / Non-Cash Loans

* Selected 19 banks’ average (public banks are excluded), Q1 figures for the market
are not available yet

Cash + Non-cash risk


